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3AC Home Loans Servicing. LP

Janwary 11, 2010

L.oan#

Propery

Adldress: WMATTHEWS, NC 28105

Muithews NC 28105.- 3709

IMPORTANT MESSAGE ABQUT YOUR LOAN

Dear

BAC Home Loans Servicing, LP is committed to helping cur valued customers who may be having difficulty in making
thelr mortgage payments., Enclosed is a proposed agreement to medify your loan. 1This modification agreemant will
nat be binding or effective unless and until it has been signed by both you and BAC Home Loans Servicing, LP.
Further, in order for the loan modification fo become effective, you must complete the actians in the "To Accept the
Proposed Medification” secticn of this letter by na later than January 21, 2010

SUMMARY OF PROPOSEDR MODRIFICATION

Current Interest Rate 8.750%
New Interest Rate 2,000%
Unpatd Principal Balance 2 5148,162.95
New Maturity Dats 3 5/1/2039
Effective Date 3Mi2010

Intzrest Rate Term 351

A hreakdown of your new monthly payment is as follows:

P&! Payment: $557.90
Escrow / Option ins; $1a0.92
New Monthly Payment:4 $738.82

TO ACCEPT THE PROPOSED MODIFICATION, COMPLETE THE FOLLOWING BY January 21, 2010;

. Carefully review all documentation enclosed. ® On the follpwing pages, we have outlined imporiznt legal
terms and netices of this changsa. It is vary important that you read and understand these terms.

—=

2. Slgn and date the enclosed Loan Modification Agreement in the presence of a notary, The notary
acknowledgmant must be in recordable form. All parties who own an nterest in the property must sign the
modification agreement as their name appears an the enclosed agreement.

Special Requirements if the loan Modification Agreement is being executed in Galifornia;

If executing the Loan Modification Agreement in the state of California, you must alzo sign and execute the
California Notary Acknowledgsment in the presence of a Notary. It will be utilized by the notary of the state of
California in placa of tha notary sestion eantaingd in the Loan Modification Agresment.

(Additional items to be completed on next page)

1 The énclosed terms ara based upon information you provided to us and may be subject fo validation,

Yeour “Unpaid Ptincipal Balance” is calculated by adding the Delinquent Balance of $7,362.95 to your current
Unpaid Principal Balance of $140,300.00,

Your new maturity date may have changed from your cument maturlty date as a result of the modification
terms. This agreement will bring the loan current; however, you are stili required to pay back the entire unpaid
principal balance by the maturlty date for vour loan.

Your first new monthly payment Is due with the executed agreement. This payment is subject to change if your
escrow payment changes, Escrow includes amounts 1o pay taxes and jinsurance on yaur home.

BAC Home Loans Servicing, LP Is required by law to inform you that this communication is from a debt
collector.
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ﬁiank of America
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3. Remit the Total Amount Due of $7338.82 in CERTIFIED CHECK OR MONEY ORDER,

First New Monthly Payment: $738.82
Title and Recording Fees: 50.00
Delinguent Escrow; $340.17
Foreclosure Fees: $0.00
Bankruptcy Fees: $0.00
Propary inspaction: $0.00
Late Charges Due: $31.88
NSF/Misc. Fees: 54000
Delinquent Morigage Payment(s): ($15.00)
Lesz; Funde Held in Suspense $396.85
Less: Additional Gontribution Agreed To $0.00
Total Amount Due with Executed Agreement: $738.82

4. Using the pre-addressed, pre-paid FedEx envelope and the address label provided, return all properly signed and
notarized documents and Total Amount Due no later than January 21, 2010,

DID YOU REMEMBER
O Loan Madification Agreament
{See [tem #2 abova)
L Califarnia Notary Acknewledgemeant
(If applicable. See Above)
K Certified Check ar Maney Order for the Tota! Amount Due

NOTE: Fallure to return all documenits correctly signed, dated and notarized and the first payment as requested
will result in processing delays.

IMPORTANT TERMS OF PROPOSED MODIFICATION

Upon the modification agreement becoming binding and affective, the mortgage will be madified to reflect the following terms.
Please read this section carefully to understand the impact of this madification on your current mertgage.

Delinquent Balance

Tha following shows yaur current delinquent balance as of January 21, 2010. This reflects the total amount needed to bring
your loan current. The praposed modification will cure the below delinquency and bring your loan current; however, it may alsc
increase your manthly payment.

Relinguent Interest acerued from July 1, 2009 to Februgry 1, 2010: $6,351.00

Faes and Costs*: ($15.00)
Delinquent Escrow 51,026.95
Total Amount to be added to your Principal Balance $7,362.95

Fees and Costs are Estimated*

Fees may include but are not limited to property inspaction fees, properly preservation fees, legal fees, appraizal faes, tide
repert fees, recording fees and/or subordination fees. We have made every attempt to estimate the amount of fees and costs
that may have beeeh insurred and not yet paid by Bank of America Home Loans, LP in the servicing of your loan. Fees and
costs incurred but not yet billed and net included above will remain your respansibliity fallewing the medification.

You will not pay any modification fae in connaction with this agreemsnt.
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From: 1st Fereclosure PreveFax; (866) 477-0980

Notice of Interest Rate Changes

BankofA

Your current, interest rate is 6.750%

Under the terms of the maodification, your loan becomes a STEP RATE LOAN. Your naw raduced rata of 2.000% will be
effective as of the March 1, 2010 payment.

A breakdown of the scheduled interest rate changes is as follows:

Fax: +1 (215) 660-5494

merica
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Years |nterast Interast Rate Chanpe Date Type of Pa_yjiéig' T _iﬂﬂtﬂy_ ’ Fgm él"ig‘ 'é_égmi-rg on Number
Rats Payment of,
Manthb,
Paymanis
2010 | Pringlnal and interest | 7311@010”7 B0 “7-
212018 Frincipal and Intorast 3172015
2172016 Frincipal and inferest T 3AR0TE
T anmeo7 Frincipat and interest | §¥B548 ""

Other Conditions that May Apply
Upon request, you may be asked to provide a copy of your most recent supperting income receipts (pay stubs), if you are self-
employed, please include the last two (2) quartars of your Profit and Loss Statements (P&L. Statements). IF you have recently
secured new employment, please include a letter from your employer verifying net and gross income. Plaase do not send
ariginals,

In some cases, a lender's title insurance policy or endorsement may be required. The policy insures the modified mortigage as
a valid lien in accordance with our requirements, If you have any other encumbrances on the oropery, then you may he
required to obtain agreements by which other secured crediters subordinate their Interest to the modified mortgage.

If any issues arise between the date of this letter and the date on which all of the terms and conditions of this letter are
finalized, including, but not limited to, deterioration in the condition of the property, lawsuits, liens, additional expanses and
defaulted amount, then we may not sign the modification agreement and we may pursue il collection action, including
foreclosure.

This letter doas not stop, walve or postpane the callection actions, or credit reporting actions we have taken or comtemplate
taking against you and the property. In the event that you da not or cannat fulfill ALL of the terms and conditions of

notices or response petiods.

IF YOU HAVFE QUESTIONS

It you have any questions about this program, please contact us al Jur dedicated Loan Consultants can be
reached from 8:00 AM until 2:00 PM CT Monday through Friday, and 8:00 AM until 3:00 PM CT an Saturday.

We ara commmitted to providing you the help you need to remain in yaur home. Please take advantage of this affar by
completing the enclosed forms, or call us 1o see how we can halp you. We look forward to receiving all required documents
and your Total Amount Due prior to the document return deadline of January 21, 2010.

Sinceraly,

BAC Home Loans Servicing, LP
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RECORDING REQUESTED BY:

-.oan #:
SPACE AROVE THIS LINE FOR RECORRER'S USE.
LOAN MODIFICATION AGREEMENT
This Loan Modification Agreement ("Agreement"), made this 11th day of January 2010, betweer and

BAC Home Loans Servicing, LP {Lendar), amends and supplaments (1) the Mortgage, Deed of Trust, or Deed to Secure
Debt (the Security Instrument), dated the 12th day of Seplember 2006 and recordad on the 12th day of September 2006 in
Book No. Nane, Page No. None as Document No. None in the Official Racords of | i County, in the State of
NORTH CARDLINA | and (2} the Note bearing the same date as, and secured by, tha Security Instrument, which covers the
real and personal property described in the Security Instrument and defined therein as in the 'Property’, located at
ToTrmm T o " NC 28105,

The real property described baing set farth as follows:
PLEASE SEE ATTACHED

In cansideration of the mutual promises and agreements exchanged, the partiss hereto agree as follows
(notwithstanding anything ta the contrary contained in the Note or Security Instrument);

. As of the 1st day of March 2010, the amount payable under the Note or Security Instrument {the "Unpaid Principal Balance")
is U.S. $148,162.95 consisting of the amount(s) lvaned 1o the Borrower by Lender, which may include, but are not limited
to. any past due principal payments, interest, fees and/or costs capitalized to date. All costs and expenses incurred by
Lender in cannection with this Agreement, including racording fees, title examination, and attorney's fees, shall be paid by
the Barrower and shall ba secured by the Secunty Instrument, unless stipulated ofherwise by Lender.

. The Borrower promises to pay the Unpald Principal Balance, plus interest, to the order of the Lender, Interest will be
charged on the Unpaid Frircipal Balance at the yearly rate of 2.000% from the 1st day of February 2010 . See below table
for additional interest rate and payment effective dates per the madified (ean terms. The Borrowsr promises to make
monthly payments according to this schedule beginning on the 1st day of March 2010. If on the 15t day of May 2029 (the
"Maturity Date"), the Borrower still owes amounts under the Nete and Security Instrument, as amended by Ihis Agresment,
the Borrower will pay these amounts in full on the Maturity Date,

The payment schedule for this modified Loan is as follows:

" Years | Vineresi ] Interst Gate Ghanse et | Tvoe of Pavient ] Momnly ' Payment Begins an | Murber
Rale Payment oL
Menthly .
E.ammi
15 a0t Principai and ass7eu  aAmotg | e
B 2172018 Principal and Imeresl ~  §822.22 ERIZEE EF
7] IAREE Principal and interesi [T TTTINARE T3z
] ‘ .0 2172077 Privginal and interest | CoaMeENT T e

- Itall or any part of the Property or any inlerest in the Froperty is sold or transferred (or if Borrower is not a natural person and
a benefizial interest in Borrower is sold or transferred) without Lender's prior written consant, Landar may require immediate
payment in full of all sums secured by the Security Instrurnant,

If L.ender exercises this option, Lender shall give Borrower notiee of acceleration. The notice shall provide a period ¢f not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sacurad by the
Security Instrument. If Borrower falls to pay these sums prior to lhe axpiration of this period, Lender may invoke any
remedies permittad by the Security Instrument without further notice or demand on Borrower.

. Borrower also will comply with all other covenants, agreements, and requirements of the Security Instrument, including
without limitation. Borrower's covenants and agreemants to make all payments of taxes, insurance pramiums, assessments,
escrow items, impounds, and all sther paymeants that Borrower is obligated to make under the Security Instrument; however,
the follewing tarms and provisions are forever canceled, null and vaid, as of the data specified in paragraph No. 1 above;

(a) all terms and provisions of the Note and Security Instrument (if any) providing for, implementing, or relating to, any
change or adjustmant in the rate of interest payable under the Note, including, where applicable, the Timaly Payment
Rewards rate reduction, as described in paragraph 1 of the Timaly Payment Rewards Addendurm to Note and paragraph
A.1. of the Timely Payment Rewards Rider. By executing this Agreemant, Borrower waives any Timely Payment Rewards
rate reduction to which Borrower may have otherwise been entitied; and

(b} all terms and provisions of any adjustable rate ride-, or Timely Payment Rewards Rider, where applicable, or other
instrument or document that is affixed ta, wholly ar partially Incarporated into, or is part of, the Note or Security Instrument
and that containg any such terms and provisions as those referred to in (a) above.

The Borrower will make such payments at at such other place as the
Lendar may require,



From: 1st Fereclosure PreveFax: (866) 477-0980 Te: Fax: +1 (215) 660-5494 Page 7 of 8 1/14/2010 1:25

§. Nothing in this agreement shall be undersiood or congirued to be a satisfaction or release in whole ar in part of the Nate and
Security Instrument. Except as otherwise specifically provided in this Agreement, the Note and Security Instrument will
remain unchanged, and the Borrower and Lender will be bound by, and comply with, all terms and provisions thereof, as
amended by this Agreement.

" In consideration of this Madification, Barrower agrees that if any document related to the Security Instrumant, Note and/or
Modification is last, misplaced, misstated, inaccurately reflects the true and correct tarms and conditions of the loan as
modified, or is otherwise missing, Borrower{s) will comply with Lender's requast 1o execute, acknowledge, initial and deliver
to Lender any documentation Lender deems necessary. If the original promissory note is replaced the Lender haraby
indemnifies the Borrower(a) against any loss associated with a demand on the original note. All documents Lender requests
of Borrower(s) shall ba raferred to as Donuments, Barrower agraes to deliver the Decuments within ten (10} days afler
recaipt by Borrower(s) of a written raquest for such replacement,

As evidenced by their signatures below, the Borrower and the Lander agree o the foregaing.

.

STATEOQF ...
County DOF
On

e Befora me, Notary Public, personally appearad

personally known to me (or proved fo me on the basis of salisfactory evidence) ta be the person(s) whose name(s) isfare 7
subscribed to the within Instrument and acknowledged to me that he/shaesthey axecuted tha sama in hisfhertheir authorlzed
capacity(ise), and that by hisfherithair signatures (s) on the instrument the person(s), or entity upon beha'f of which the
person{s) acted, cxecuted the instrument,

WITNESS my hand and official seal, Signature Y
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Do Not Write Below This Lina.

THIS SECTION 18 FOR INTERNAL BANK OF AMERICA HOME LGANS SERVIGING, LP USE ONLY

By: Dated:

STATE OF

Caunty OF

on . Beforeme, .. O .. Notary Public, personally appeared

peraonaily known to me (or proved fo ma on the basis of satisfaclory evidence) to be the parson(s) whose name{s) infare
subscribed to the within Instrument and scknowledgad ta me that hafshe/they executed the same in his/herfthair authorized
capacity(ias), and that by hisfher/their signatures () on the instrumant the person(s), o entity upon hehalf of which the
person{s) actzd, executed the Instrument.

WITNESS my hand and officlal seal.
Signature





